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Taxpayers who work for more than one ride share company can put all the income on one 
Schedule C. If they have other self-employment income, they will need a schedule C for each 
type of business. 
 
Income may be reported on 1099-NEC, 1099-K (credit card payments) or cash tips or all three. 
 
These taxpayers may be eligible for the 20% Qualified Business Income (QBI) deduction. 
TaxSlayer will automatically figure the QBI.  
 
In TY 2022, you may see an increase in 1099-Ks as the reporting threshold was reduced from 
$20K to $600. 
 
For 1099-NEC 
 

1. From the income menu, click on 1099-NEC 
2. Enter 1099-NEC information and click continue 
3. On next screen click “create schedule C” (note: taxpayers who have been to your site 

before may have an existing Schedule C that carries forward) 
4. Fill out basic info including taxpayer’s preferred business code or new code 485300 for 

taxi and rideshare, and click continue 
5. Click on income in the schedule C menu. 1099-NEC income should already be entered 
6. If more than one 1099-NEC go back to main income menu and enter a new 1099-NEC. 
7. If additional 1099-NECs are for the same type of business, click “edit” for the original 

Schedule C and that income will be added. If for a different business, create a new 
Schedule C 

 
For Cash Tips 
 

1. If taxpayer also has cash income, enter it in Gross Receipts of the Schedule C. Use the 
itemize icon to the right of the Gross Receipts box to add more than one cash item 

 
For 1099-K 
 

1. From the income menu, click on 1099-K and click continue 
2. On next screen create a new Schedule C or edit an existing one 
3. Click “Basic info about your business” 
4. Use business code 485300 for ride share or whatever code taxpayer prefers 
5. On schedule C menu select income and enter the 1099-K amount in Gross Receipts 
6. Use itemize icon to add more than one 1099-K  
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Expenses: 
 
1. Open Schedule C and click on General Expenses 
2. Click Commission and fees. Taxpayer should have a printed report or may need to log into 

their account on the app.  Use the itemize button to add more than one type of fee or more 
than one company’s fees 

3. Ask taxpayer if they pay for a “rider” on their car insurance (extra charge for business use of 
the car). Enter extra car insurance charge in the “Insurance other than health” field. Do not 
enter their regular car insurance premiums which are included in the mileage rate 

4. Ask if they purchase water or snacks for passengers and enter under Supplies 
5. If taxpayer works for an e-scooter app enter their reasonable estimate of cost of electricity 

for charging e-scooters, under Utilities 
6. Taxpayer may deduct a portion of their cellphone cost even if it is also used for personal 

use. Have them make a reasonable estimate of what percentage of their phone use is for 
business. Enter under Utilities 

7. Enter any other expenses and click continue 
8. IRS allows small businesses to deduct items under $2500 each, that would normally have to 

be depreciated, as expenses in the year they are purchased  
9. Select “Car and Truck expenses.” 

a. Answer all questions on Car and Truck expenses screen  
b. Taxpayer can find their business miles for rideshare on their statement or in their 

account  
c. Remember that the first trip from home to their first pickup, and last trip from last 

drop off to taxpayer’s home is considered commuting miles  
d. Parking fees, highway or bridge tolls etc. are not included in the mileage rate; enter 

them under General Expenses 


